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/DV�FRPSHWHQFLDV� WUDQVYHUVDOHV�VRQ�DTXHOODV�FRPSHWHQFLDV�JHQpULFDV��FRPXQHV�D� OD�PD\RUtD�GH�
SURIHVLRQHV� \� TXH� VH� UHODFLRQDQ� FRQ� OD� SXHVWD� HQ� SUiFWLFD� LQWHJUDGD� GH� DSWLWXGHV�� UDVJRV� GH�
SHUVRQDOLGDG��FRQRFLPLHQWRV�DGTXLULGRV�\�WDPELpQ�YDORUHV��
/DV�FRPSHWHQFLDV� WUDQVYHUVDOHV�VH�DSUHQGHQ�EiVLFDPHQWH�HQ�HQWRUQRV� ODERUDOHV��(O�DSUHQGL]DMH�
GH�FRPSHWHQFLDV�WUDQVYHUVDOHV�HQ�OD�8QLYHUVLGDG�HV�XQ�VLVWHPD�FRPSOHMR��TXH�UHTXLHUH�HO�FDPELR�
GH�PHWRGRORJtDV�GRFHQWHV�\�HO�DSR\R�GH�QXHYDV�KHUUDPLHQWDV�SDUD� IDFLOLWDU�HVWRV�SURFHVRV��/RV�
HQWRUQRV�WHFQROyJLFRV�TXH�VLPXOHQ�VLWXDFLRQHV�SURIHVLRQDOHV�SXHGHQ�UHVXOWDU�GH�JUDQ�D\XGD�WDQWR�
SDUD�IDFLOLWDU�HO�SURFHVR�GH�HQVHxDQ]D�FRPR�SDUD�IDYRUHFHU�HO�SURFHVR�GH�DSUHQGL]DMH��
/D�ILQDOLGDG�GH�HVWH�SUR\HFWR�HV�FRPSUREDU�OD�HILFLHQFLD�GH�ORV�HQWRUQRV�WHFQROyJLFRV��EDVDGRV�HQ�
VLPXODFLRQHV� GHO� HQWRUQR� ODERUDO�� HQ� HO� DSUHQGL]DMH� GH� FRPSHWHQFLDV� WUDQVYHUVDOHV� HQ� OD�
XQLYHUVLGDG��HQ�FRQFUHWR�ODV�FRPSHWHQFLDV�GH�3ODQLILFDFLyQ�\�RUJDQL]DFLyQ�\�GH�7UDEDMR�HQ�HTXLSR��
3DUD� HOOR� VH� SURSRQH� OD� H[SHULPHQWDFLyQ� GH� HVSDFLRV� GH� DSUHQGL]DMH� EDVDGRV� HQ� KHUUDPLHQWDV�
WHFQROyJLFDV�GH�VLPXODFLyQ�DSOLFDGDV�D�GRV�QLYHOHV�GH�IRUPDFLyQ�XQLYHUVLWDULRV��JUDGR�\�SRVWJUDGR�
\� D� GRV� iUHDV� GH� FRQRFLPLHQWR�� WXULVPR� \� HGXFDFLyQ�� $� SDUWLU� GH� OD� H[SHULPHQWDFLyQ� GH� HVWRV�
HVSDFLRV�\�KHUUDPLHQWDV�VH�JHQHUDUi� LQIRUPDFLyQ�FRQWUDVWDGD�GH� OD�HILFLHQFLD�\�HILFDFLD�GH�pVWRV�
SDUD�OD�DGTXLVLFLyQ�GH�FRPSHWHQFLDV�WUDQVYHUVDOHV��
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